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e CHARTERED ACCOUNTANTS

Auditor's Repaort

We have pudited the attached Balance Sheet of M/s Headstreams = Foreign Account as at
31% March 2016 and also the Income and Expenditure Account for the year ended on that date
annexed thersto, These financial statements are the responsibility of the management of Mf's
Headstreams - Foreign Account; respansibility is to express an apinien on these financial
statements based on oyur audit,

We have conducted the audit in accordance with auditing standards generally accepted in
India. Those standards require that we pian and perform the audit to obtain reascnable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, as a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also included assessing the accounting prninciples used and
significant estimates made by management as wel as the evaluating the overall financial
statement presentation. We believe that my audit provides a reasonable basis for my opinian.

We report that

1. We have obtained ail the Information and explanations, which Lo the best af our
knowledge and bellef were necessary for the purpose of the audit.

2. Im my opinion proper books of account as required by law have been kept by M/Ss
Headstreams - Foreign Account 2o far as it appears from my examination of those
bocks and proper returns adeguate for the purposes of our audit,

3. The Balance Sheet and Income and Expenditure Account dealt with by this report are
in agreament with the books of account.

4. The Balance Shest and Income and Expenditure Account dealt with by this report are
prepared In accordance with the accounting standards issued by the Institute of
Chartered Accountants of India.

5. In my opinion and to the best of my information and according to the explanations
given to us, the said accounts give the information required by the Income Tax Act,
1861, In the manner 50 required and give a true and fair view in conformity with the
accounting principles generally accepted In India.

0] In the casa of the Balance Sheet, of the state of affalrs of the Trust as at
31™ March 2016; and

(i) In the case of the Income and Expenditure Actcount, Excess of Income
over Expenditure lor the vear endad on that date.

Place: Bangalora fo- Simon A bdrigues and Associates
Date: 03/05/2016 Churtered Accountants -
e ;
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Simon A. Rodrigues
Proprietor
Membership No.27091

"Beth Shabom”, Mo 56, 2nd Cross, DYCosta Squuare, Wheelers Road Extn, 5t Thomas Town Post, Bangalore - 560 (54
Tele: +31 8041273512/ 41662391 Fax: =91 B0 41285243 Web: www simonrodriguesandassocimes com
Emal; simenmdnpues.associatesi@mail.com, srasimonrodriguesandassociates com
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SCHEDULE 1 - EXPENDITURE

AS ON 31st MARCH A5 ON 31st
PARTICULARS 2016 MARCH 2015
Program Expenses 8,000.00
1-AD: Arivu Disha Expenses
L-Alx:10- Administrative Cost
1-ADx10.1 - Administrative Cost 4,18,043.88
1-AD:10.2 - Provident Fund Admin Charges 35,273.00 -
4,53,316.88 -
1-AD:1 - Curriculum Design & Training
1-A%1.1 - Senbor Curriculum Designer 7.44,514.00
1-AD1.2 - Design Consultants 16,00,050.00
1-Al:1.3 - Service Tax for Design Consultants Fee 4.64,234.00
1-AD:1.4 - Curriculum Design & Training Staff 4.38,326,00 -
3247.124.00 -
1-AD:2 - Production Of Curriculum Materials
1-AD:2 1 - Facilitator Session Notes 4,6249.00 -
1-Al:2.4 - Assiznments / Worksheets - 24 Sessions 2,18,756.00 -
1-AD:2.5 - Student Handouts 4,138.00 -
1-AD:2.6 - Stationery & Activity Materials 1,15,277.00
1-AD:2T - Assessment Sheets 4,454.00
34725400 -
1-AD:4 - Software Technology
1-AD:4.4 - Website Development 11,607.00 -
11,607.00 =

1-Al:5 - Operations

1-AD:5.1 - Field Staff

1-AD:5.2 - Field Supervisor

1-AD:5.3 - Project Manager

1-AD:5.4 - Accounts Executive

1-AD:5.5 - Admin Staff

1-Alk5.7 - Training Centre Rent
1-ADk5.8 - Office Utilities & Maintenance
1-AD:5.9 - Phone & Internet

1-AD:6 - Research & Program Management

1-AD:6.1 - Research & Program Management Consultants

1-AD:6.4 - Service Tax Consultant's Fee

27,53,774.33
1.69,3687.00
4,88, 707.00
3.03,411.00
90,625.00
3,38,239.00
9244825
4419200

42,80,783.58

21,12,500.00
3.06,200.25

24,18,700.25




1-AD:7 - Advocacy & Partnerships

1-AD:8 - Travel & Accomodation Expenses

1-AD:7.1 - Program Director 98749500 -
1-AD:7.2 - Design & Communication Staff 2,13,334.00 -
1-AD:7.3 - Annual Conference 40,256.00

12,41,085.00 -

1-AD:8.1 - 1 - Field Staff & Sup. Teng - Travel Expense 3,75,6864.00 2
1-AD:8.1 - 2 - Field Staff & Sup. Trog - Food & Acco 1,10,513.00
1-AD:B.1 - 3 - Fleld Staff & Sup. Trng - Training Expenses 30,152.00
1-AD:8.2 - 1 - Design & Trog Team - Travel Expenses 7.161.00
1-AD:8.3 - 1 - Project Review Sup. - Travel & Con. Expenses 60,115.00
1-AD:H.4 - Field Trips for Students 2,0%,318.00
7,93.123.00
TOTAL 1,27,92,993.71 8,000.00
SCHEDULE 2 - INCOMES
ASON3IsIMARCH | ASON 31st
PARTICULARS 2016 MARCH 2015
Ponations - 7,061.74
Axis Bank FCRA A/c Interest 1,18,914.00 275.00
8-Inc:0] - Arivu Disha 2.58,35409.00
TOTAL S . 2,50,54,323.00 7,336.74
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Motes Part of the Accounts
1. ACCOUNTING POLICY

“The Financial statements are Frc'parcd under histoncal cost conventon and on cash
hasis.

2. FIXED ASSETS & DEPRECIATION

The Depreciation has been provided on Fized Assets according to W.D.V. as per the
rates of Income Tax Act 1961,

For Simon Rﬁgirigues & Associates
{Ch_:qtﬂ:é& Accountants)

=

|
Simon A. Rodrigues
(Proprietor)

Membership No. 27051

Date: 03705/ 2016
Place: Bangalore
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