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- CHARTERED ACCOUNTANTS

Auditor’s Report

We have sudited the attached Balance Sheer of Headstreams- Foreign Account as at 51% March
2018 and alsa the Income and Expendinare Account for the year enc'ed on that date annexed thereto.
These fnancial siatements are the responsibility of the managerment of Headstreams, responsibiliy
is 1o expeess an opinion on these financal statements based on oue audin,

We have conducted the audit in accordance with auditing standards genemlly accepred in India,
Those standards require that we plan and perform the aedit o obtain reasonable assurance about
whether the finandal statements are free of mateszal misstatement. An avdit includes examining, a5 2
test basis, evidence supporting the amounts and disclosures in the finanesal statements, An audit also
inchsded assessing the accounting principles used and significant estimates made by managenent s
well a5 the evaluating the overall financsl statement presentation. We believe that my audic provides
a reasonable basts for ey apinion.

We report that
1. We have obtaned all the information and explanations, which to the best of cur knowledge
and belibf were necessary for the puepose of the audit.

2. In my opmion proper books of account as required by low have been kept by Headstreams
5o far as it appears from my examination of those books and propee retums adeguate for the
purpases of our audit,

3. The Balance Sheet and Income and Expenditure Aceount dealt with by this eeport are in
aprecment with the books of account

4. The Balance Sheer and Income and Expendinare Account dealt with by this report are
prepared in accordance with the accountng standards issued by the Instimte of Chartesed
Accountants of India,

5. Tn my apinion aod to the best of my information snd according to the explanations given to
ua, the said accounts give the nformation required by the Tncome Tax Act, 1961, in the
manner so required and pve a true and far view w conformity with the accounting
principles generally accepted in India.

i In the gase of the Balance Sheet, of the stare of affairs of the Trust as at 31¢
Mareh 20018, and
(i) In the case of the Income and Expendinure Account, excess of Expenditure
over Income for the year ended on that date.
.,.,
Place: Bangalore for Simon Rodrigues and Asscziates

Dhate: 31/05/2018 red Accountants
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Notes Part of the Accounts
1. ACCOUNTING POLICY

The Financial statements are prepared under histomeal cost convention and on cash
basis.

2. FIXED ASSETS & DEPRECIATION

The Depredation has been provided on Fixed Assers according to WDV, as per the
rates af Income Tax Act 1961
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