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_ CHARTERED ACCOUNTANTS R, -
Auditor's Report

We have audited the attached Balance Sheet of Headstreams — Foreign Account,
&5 At 31% March 2019 and also the Income and Expenditure Account for the vear ended
an that date annexed thereto, These financial statements are the respansibility of the
management of Headstreams. Our responsibility is o express an opinion on these
financial statements based an our audit,

We conducted the audit in accordance with audlting standards generally accepted In
India. Those standards require that we plan and petform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.
An audit includes examining, a5 a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also included assessing the accounting
principles used and significant estimates made by management as well as the
evaluating the owerall financial statement presentation. 1 believe that my audit
pravides a reasonable basis for my opinion.

We report that
1. We have obtained all the Information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of the audit.

2. In my opinion proper books of account as required by law have been kept by
Headstreams so far as it appears from my examination of those books and
praper returns adequate for the purposes of our audit.

3. The Balance Sheet and Income and Expenditure Account dealt with by this
report are in agreement with the books of account.

4. The Balance Sheet and Income and Expenditure Account dealt with by this
report are prepared in accordance with the accounting standards issued by the
Institute of Chartered Accountants of India,

5. In my opinion and to the best of my information and according to the
explanations given to us, the said accounts give the information reguired by
the Income Tax Act, 1951, in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India.

(i) In the case of the Balance Sheet, of the state of affairs of the Society
as at March 31% 2019; and
(i) In the case of the Income and Expenditure Account, of the Excess
of Expenditure over Income for the year ended March 31% 2019
an that date.
Place: Bangalore for Simon rigues and Associates
Date: 31.05.2019 { ed Accountants)
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Schedule 1: EXPENDITURE

PARTICULARS 31.03.201% | 31.03.2018
{-AD; ArivuDishaE
1 - AD: 5.8 - Dffice Utilities and Maintenance 6,710.00 -
295.00 39,545.00
TOTAL 7.005.00 39,545.00
Schedule 2: INCOME
PARTICULARS 31.03.2019 | 31.03.2018B
Axis Bank FCRA A/c Interest 237.00 1,047.00
Rang Maidan Contributions - 4407488
TOTAL 237.00 45,121.88
Schedule 3: CURRENT LIABILITIES
PARTICULARS Opg Bal Debit Credit Clg Bal
Funds Towards Conferences / Seminars 9.426.20 - 9.446.20
TOTAL 9,426.20 - - 9,426.20
Schedule 4: CURRENT ASSETS
PARTICULARS Opg Bal Debit Credit Clg Bal
1 - Al): 5.6 - Training Centre Rental Deposit 400,000.00 - 400,000.00
TOTAL 400,000.00 = 400,000.00
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Simon Rodrigues & Associates
(Chartered Accountants)

SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED 31T MARCH 2019

(a) METHOD OF ACCOUNTING

The Society maintains its accounts on Cash accounting system.

(b} FIXED ASSETS
Fixed Assets are stated at cost of Acquisition less depreciation upto the current
financtal year.

{c} DEPRECIATION

Depreciation has been provided on the written down value method at the rvates
prescribed in the Income Tax Rules, 1962,

For Simon Rodrigues & Associates
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